Five Basic Lease Requirements

There are five we use every day. And according to contract law, these are absolutely
necessary.

Item 1
Correct names & signatures of legally competent parties

Item 2
A clear and readily identifiable description of the leased premises.

Item 3
Consideration supporting the agreement

Item 4
Commencement date and expiration date of the lease term

Item 5
Rights and obligations of parties
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